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518-279-7166

Andrew Rss, Vice Chairman - ' Ken ialewski
Bill Dunne Deputy Mayor Pete Ryan

TROY LOCAL DEVELOPMENT CORPORATION
Board of Directors Meeting
Planning Department Conference Room

City Hall
433 River Street, Suite 5001
Troy, New York 12180

August 8, 2014
8:30 a.m.

AGENDA
l. Approval of the Minutes from the July 11, 2014 meeting.
Il. Consultant Proposals (Bill)
Il. Mt. Ida Grant Program (Bill)
V. BDAP loan application (Monica/Bill)
. 405 River Street, Jose Malone’s (Monica/Bill)
V. 50/50 Fagade grant application (Monica/Bill)

« 147 4" Street
e 362 Congress Street, Shape and Cuts

VI. Financials (Selena/Joe)
VII. Executive Session (Bill)

VIII. Adjournment



THE TROY LOCAL DEVELOPMENT CORPORATION $3ARIVERBIREL], TROY, NY #2180

518-279-7166

TROY LOCAL DEVELOPMENT CORPORATION
Board of Director
Meeting Minutes

July 11, 2014
8:30 a.m.

BOARD MEMBERS PRESENT: Bill Dunne, Dep. Mayor Pete Ryan, Hon. Ken
Zalewski and Andy Ross

ABSENT:
ALSO IN AT edmond Griffin, Chico Christopher, Ken Crowe, Justin
Miller Esg ki, Selena Skiba, and Denee Zeigler

Minutes

In the absence 0
the meeting.

elected Bill Dunne as temporary Chairman of

a motion to elect Bill Dunne as
hairman for th

Ken Zalewski made
minutes.
Dep. Mayor Pete Ryan seConded the motion, m carried.

1. 444 River Lofts, LLC LDA Extension

Bill Dunne spoke to the board about the LDA Extensi r 444 River Lofts,
LLC and a statement by Rick Manzardo from Vecin oup which was
included in their packets. The HUD funding has taken longer to finalize so
they are asking for their second six month extension. . Mr. Dunne noted that
this is the second six month extension following the original year. Andy Ross
guestioned if there was any reason to believe that it might not move forward.
Mr. Dunne advised no, they are still interested in the City. He also noted that
the project at 621-623 River Street is moving forward. Dep. Mayor Pete Ryan
questioned if this will be the final extension given. Justin Miller advised yes.
The LDA was for two years total; one full year and two six month extensions.
Mr. Miller noted that as long as they are continuing to work and move forward
with the project there shouldn’t be any issues. Mr. Dunne advised they can
revisit in December to see how things are moving. Mr. Dunne explained that
they have been in the building with their construction company taking
measurements and have successfully acquired the adjacent parcels. Mr.
Dunne asked if the board had any questions.



Andy Ross made a motion to approve the second amendment
to the LDA for 444 River Lofts LLC.
Ken Zalewski seconded the motion, motion carried.

Trojan Lofts LLC mortgage amendment

Bill Dunne introduced Trojan Lofts LLC’s request to amend their mortgage to
remove the parking area. Justin Miller explained that their property is an
assemblage of lots, which includes a parking area. They are asking to
remove the parking lot from their mortgage and put it under a different
ownership LLC for liability purposes. In order to do that they would need to
get part of our mortgage discharged and then transfer title to the new LLC.
Mr. Dunne questioned if this change would affect our position on the
mortgage or have any other effects. Mr. Miller advised that it will not have
any effect@n the mortgage.

Ross made a motion to modify the mortgage for Trojan
LC to remove the parking lot.
en Zalewski seconded the motion, motion carried.

s 50/50 Facade Grant and BDAP loan for
Mr. Griffin introduced Chico Christopher

Mr. Griffin explained
in front of the zoning

d about a year ago when they went
Al to occupy the former church as a

property and they closed in Januar
after the purchase of the property
that came up. Mr. Griffin advised

beauty for the next 100 years.

Mr. Ryan questioned the total request of $15,000 as indicated on the
application. Mr. Dunne noted that the grants are typically for $5,000 and the
$10,000 request will be in the form of a loan. Chico advised this request is
somewhat pressing for us. The first step was getting the fraternity in there.
The steeple project was on the back end. The most recent proposal is one
that they want to act on while it is in front of them. Mr. Ryan spoke about the
clean-up that took place with the alumni fraternity members at Barker Park.
Mr. Griffin spoke about the success of the fraternity at St. Francis on
Congress Street. Ken Zalewski also spoke in favor of the fraternity on
Congress Street adding that they have come up with a grant program of their
own to assist the neighbors in the fixing up of their exteriors. Chico added
that Phi Gamma Delta has waited about 20 years to get a permanent home.



Ken Zalewski made a motion to approve $5,000 in the form of
a 50/50 Facade Improvement Grant and $10,000 in the form of
a BDAP loan to Phi Gamma Delta for repair and painting of
the steeple at 80-82 Third Street.

Andy Ross seconded the motion, motion carried.

V. Authorizing Resolutions: 3t Architects, PLLC and Apprenda Inc.

Bill Dunne spoke to the board members about the two projects approved at
the last meeting for funding. 3t Architects PLLC will be relocating to the
Dauchy Building from Albany with approximately 10 employees. Apprenda
Inc. is moving from Clifton Park with about 48 employees and expected to
grow. In front of them today is the authorizing resolution for both projects.
The board was excited to have both of these companies move into to Troy.

Ken Zalewski made a motion to approve a $40,000 loan to 3t
Architects, PLLC and a $100,000 loan to Apprenda Inc.
dy Ross seconded the motion, motion carried.

Arcitects, PLLC Authorizing Resolution 07/14 #1
Authorizing Resolution 07/14 #2)

VI. tive session will be moved to the end of the
orking Waterfront Proposals will be discussed

VII.

and it is noted on
page two of the Profit & Loss sheé i r,clarification for

were holding the value of the land/building at a certain am n it
sold for less so the amounts needed to be reflected in t
purchase price was from about 2008.

Mrs. Skiba inquired about the write off of Essence Hair Salon’s loan. Mr.
Dunne advised it should have been written off at a previous meeting. Mrs.
Skiba advised it was not in the minutes.

Hon. Ken Zalewski made the motion to write off the debt of
Essence Hair Salon.
Andy Ross seconded the motion, motion carried.

Mrs. Skiba gave a general overview of some delinquent loans. The board
had a general discussion of them and other LDC owned properties.

Hon. Ken Zalewski made the motion to approve the amended
financials.
Andy Ross seconded the motion, motion carried.



VIII.

Victorian Stroll

Mr. Dunne explained that a request for funding was received from The
Chamber of Commerce for the Victorian Stroll. In the past the LDC has
helped out with sponsoring the event. Mr. Ryan advised that the event draws
a lot of people to the City. The board agreed that being a sponsor for the
event is beneficial to the LDC, whose logo will appear on the advertisements.

Andy Ross made a motion to approve $5,000 to
Ken Zalewski seconded the motion, motion carried.

all utility vehicle. They currently use a golf cart that needs
equently. The City of Troy is also in need of a vehicle to

of our mission. Mr. Dunne
advised that the purcha estment to the growing downtown

rchase a separate one.
uld be shared

take care of the plants in the downtown and the parks. Curre
takes care of the parks, but their equipment is not specifically

August or we can vote to have $10.000 expended to ase a vehicle. Mr.

Ross suggested attachments for plowing and cleani
Andy Ross made a motion to issue an RFP and expenditure
of up to $10,000 for a vehicle on behalf of the Downtown BID.
Dep. Mayor Pete Ryan seconded the motion.

3 Yes 1 No, Motion carried.

Executive Session

Mr. Dunne asked for a motion to move to executive session to discuss
pending litigation.

Dep. Mayor Pete Ryan made a motion to move to executive
session to discuss pending litigation.



Hon. Ken Zalewski seconded the motion, motion carried.

Hon. Ken Zalewski made a motion to adjourn executive
session.

Dep. Mayor Pete Ryan seconded the motion, motion carried.

The board returned from executive session with no action taken.

Andy Ross made a motion to authorize counsel to commence
foreclosure proceedings with respect to 41-43 Third Street to
protect a $100,000 debt and to authorize expenditure of
approximately $120,000 to cure outstanding liens to protect
our position.

Hon. Ken Zalewski seconded the motion, motion carried.

XI. Potential Applicants

Malones. It will be presented at the next meeting. Mrs.
e is currently $2,100 left in the facade grant budget. Mr.
n additional $2,900 in funds to bring the total to

ade a motion to add an additional $2,900
e grant program.

XII. Adjournment




AUTHORIZING RESOLUTION
(3tArchitect, PLLC — Loan Agreement)

A regular meeting of the Troy Local Development Corporation was convened on July 11,
2014, at 8:30 a.m.

The following resolution was duly offered and seconded, to wit:
Resolution No. 07/14 #1

RESOLUTION OF THE TROY LOCAL DEVELOPMENT CORPORATION
AUTHORIZING (i) THE ISSUANCE OF A $40,000 LOAN TO
3TARCHITECT, PLLC WITH RESPECT TO A CERTAIN PROJECT (AS
DEFINED HEREIN) AND (ii) THE EXECUTION AND DELIVERY OF A
LOAN AGREEMENT AND RELATED DOCUMENTS.

WHEREAS, The Troy Local Development Corporation (the “Corporation”) is a duly-
established, not-for-profit local development corporation of the State pursuant to Section 1411(h)
of the Not-for-Profit Corporation Law (“N-PCL”) and a Certificate of Reincorporation filed on
April 5, 2010 (the “Certificate™) established for the charitable and public purposes of relieving
and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, 3tArchitect, PLLC (the “Company”), has requested assistance from the
Corporation in connection with a certain project (the “Project”) consisting of the renovation and
fit-up of office space located at 283 River Street, Troy, New York (the “Improvements”) in
connection with the relocation and use of the Improvements by the Company as office space (the
“Facility”); and

WHEREAS, in furtherance of the Project, the Company has requested financing from the
Corporation in the form of a $40,000.00 Loan (the “Loan”) to assist the Company to acquire and
install the Equipment in and around the Facility; and

WHEREAS, the Corporation desires to authorize the issuance of the Loan, the terms of
which have been presented at this meeting, and approve the execution and delivery of a Loan
Agreement (“Agreement”), along with related documents, to memorialize the terms and
conditions by which the Loan shall be extended by the Corporation, including the repayment
thereof and security therefore.

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE TROY
LOCAL DEVELOPMENT CORPORATION AS FOLLOWS:



Section 1. The Corporation hereby authorizes the provision of the Loan to the
Company in furtherance of the Project. The Chairman, Vice Chairman and/or the Chief
Executive Officer of the Corporation are hereby authorized, on behalf of the Corporation, to
execute and deliver a Loan Agreement, along with related documents (collectively, the “Loan
Documents”), in such form as prepared and approved by counsel to the Corporation and as
approved by the Chairman, Vice Chairman and/or the Chief Executive Officer.

Section 2. The Secretary or Assistant Secretary of the Corporation are hereby
authorized, where appropriate, to affix the seal of the Corporation to the Loan Documents and to
attest the same, all with such changes, variations, omissions and insertions as the Chairman, Vice
Chairman and/or Chief Executive Officer of the Corporation shall approve, and the execution
thereof by the Chairman, Vice Chairman and/or Chief Executive Officer of the Corporation to
constitute conclusive evidence of such approval.

Section 3. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such checks, certificates, instruments and
documents, to pay all such fees, charges and expenses and to do all such further acts and things
as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and
proper to effect the purposes of the foregoing resolutions and to cause compliance by the
Corporation with all of the terms, covenants and provisions of the documents executed for and
on behalf of the Corporation.

Section 4. These Resolutions shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nea Absent Abstain
William Dunne [ X ] [ ] [ ] [ 1]
Hon. Kenneth Zalewski [ X ] [ ] [ 1] [ 1]
Andrew Ross [ X ] [ ] [ 1] [ ]
Peter Ryan [ X ] [ 1 [ ] [ ]

The Resolution was thereupon duly adopted.



STATE OF NEW YORK )
COUNTY OF RENSSELAER ) ss.:

I, the undersigned Secretary of the Troy Local Development Corporation, DO HEREBY
CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Troy Local
Development Corporation (the " Corporation "), including the resolution contained therein, held
on July 11, 2014 with the original thereof on file in my office, and that the same is a true and
correct copy of the proceedings of the Corporation and of such resolution set forth therein and of
the whole of said original insofar as the same related to the subject matters therein referred to.

I FURTHER CERTIFY, that all members of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the
Public Officers Law (Open Meetings Law), said meeting was open to the general public, and that
public notice of the time and place of said meeting was duly given in accordance with such

Article 7.

I FURTHER CERTIFY, that there was a quorum of the members of the Corporation
present throughout said meeting.

I FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force
and effect and has not been amended, repealed or modified.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said

Corporation this 11th day of July, 2014.
Do 3@6@/

Secretary

[SEAL]



AUTHORIZING RESOLUTION
(Apprenda, Inc. — Loan Agreement)

A regular meeting of the Troy Local Development Corporation was convened on July 11,
2014, at 8:30 a.m.

The following resolution was duly offered and seconded, to wit:
Resolution No. 07/14 #2

RESOLUTION OF THE TROY LOCAL DEVELOPMENT CORPORATION
AUTHORIZING (1) THE ISSUANCE OF A $100,000 LOAN TO APPRENDA,
INC. WITH RESPECT TO A CERTAIN PROJECT (AS DEFINED HEREIN)
AND (ii) THE EXECUTION AND DELIVERY OF A LOAN AGREEMENT
AND RELATED DOCUMENTS.

WHEREAS, The Troy Local Development Corporation (the “Corporation™) is a duly-
established, not-for-profit local development corporation of the State pursuant to Section 1411(h)
of the Not-for-Profit Corporation Law (“N-PCL”) and a Certificate of Reincorporation filed on
April 5, 2010 (the “Certificate™) established for the charitable and public purposes of relieving
and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, APPRENDA, INC. (the “Company”), has requested assistance from the
Corporation in connection with a certain project (the “Project™) consisting of the renovation and
fit-up of office space located at 433 River Street, Troy, New York (the “Improvements”) in
connection with the relocation and use of the Improvements by the Company as office space (the
“Facility”); and

WHEREAS, in furtherance of the Project, the Company has requested financing from the
Corporation in the form of a $100,000.00 Loan (the “Loan”) to assist the Company to acquire
and install the Equipment in and around the Facility; and

WHEREAS, the Corporation desires to authorize the issuance of the Loan, the terms of
which have been presented at this meeting, and approve the execution and delivery of a Loan
Agreement (“Agreement”), along with related documents, to memorialize the terms and
conditions by which the Loan shall be extended by the Corporation, including the repayment
thereof and security therefore.

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE TROY
LOCAL DEVELOPMENT CORPORATION AS FOLLOWS:



Section 1. The Corporation hereby authorizes the provision of the Loan to the
Company in furtherance of the Project. The Chairman, Vice Chairman and/or the Chief
Executive Officer of the Corporation are hereby authorized, on behalf of the Corporation, to
execute and deliver a Loan Agreement, along with related documents (collectively, the “Loan
Documents™), in such form as prepared and approved by counsel to the Corporation and as
approved by the Chairman, Vice Chairman and/or the Chief Executive Officer.

Section 2. The Secretary or Assistant Secretary of the Corporation are hereby
authorized, where appropriate, to affix the seal of the Corporation to the Loan Documents and to
attest the same, all with such changes, variations, omissions and insertions as the Chairman, Vice
Chairman and/or Chief Executive Officer of the Corporation shall approve, and the execution
thereof by the Chairman, Vice Chairman and/or Chief Executive Officer of the Corporation to
constitute conclusive evidence of such approval.

Section 3. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such checks, certificates, instruments and
documents, to pay all such fees, charges and expenses and to do all such further acts and things
as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and
proper to effect the purposes of the foregoing resolutions and to cause compliance by the
Corporation with all of the terms, covenants and provisions of the documents executed for and
on behalf of the Corporation.

Section 4. These Resolutions shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nea Absent Abstain
William Dunne [ X ] [ ] [ ] [ 1]
Hon. Kenneth Zalewski [ X ] [ ] [ [ ]
Andrew Ross [ X ] [ ] [ ] [ ]
Peter Ryan [ X ] [ ] [ 1] [ ]

The Resolution was thereupon duly adopted.



STATE OF NEW YORK )
COUNTY OF RENSSELAER ) s8.:

I, the undersigned Secretary of the Troy Local Development Corporation, DO HEREBY
CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Troy Local
Development Corporation (the “Corporation”), including the resolution contained therein, held
on July 11, 2014 with the original thereof on file in my office, and that the same is a true and
correct copy of the proceedings of the Corporation and of such resolution set forth therein and of
the whole of said original insofar as the same related to the subject matters therein referred to.

[ FURTHER CERTIFY, that all members of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the
Public Officers Law (Open Meetings Law), said meeting was open to the general public, and that
public notice of the time and place of said meeting was duly given in accordance with such
Article 7.

I FURTHER CERTIFY, that there was a quorum of the members of the Corporation
present throughout said meeting.

I FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force
and effect and has not been amended, repealed or modified.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said

Corporation this 11th day of July, 2014.

Secretary

[SEAL]

(8



TROY LOCAL DEVELOPMENT CORPORATION
BUSINESS DEVELOPMENT ASSISTANCE PROGRAM
Application for Funding Assistance

Applicant:

Owner: Jose Malone's, LLC

Owner Address: 405 River St

Email; jose @josemalones.com Telephone: $18)  273-2196
A24 -As0|

Business/Project Address: 405-7 River St

Total Project Cost:

Loan Request: ,d# 5 l o000 Grant Request: ___

. _ L&
Business Type: Corp. Partnership Sole Prop
Year Established: 2005 FEIN; 56-2471782

Years at current address: Business8.5 years Home20 years

4490,000

Gross Annual Sales:

Other Sources of Income: ~ $0

Income from alimony, child support, or separate maintenance payments need not be revealed. Examples of other income include
social security, disability, or rental income,

Ownership of Applicant Company:
List all principals with 20% or more ownership:

Name Title ' % Owned Annual Compensation
Ray Wall general manager 50 $26,000
Mary Anne Stafford managing member 50 $26,000
Affiliates:
List all businesses in which applicant or any owner has an interest.
Name Title % Owned Annual Compensation
(5ates Holding Compar] managing member 50 0

Gates Holding Compar] managing member 50 0




List all Bank account information:

Bank Name

Checking

Savings

Other

Balance

Key Bank

$6000.

List all sources of project funding, and doliar amount and use (s) of funds

requested.

Source of Funds Use of Funds Dollar Amount
Self r's to floors, elcectrical and plurn
City ation, food warming, doors, Seqd

Total Project Costo8,500

Total Funds Requested©0,000

Total Owner Equity 18,500

Description of Collateral Offered:

Collateral

$ Value

Mortgage/Lien

$ Value

Outstanding Debt (List all loans, credit cards, lines of credit, installment debt, leases, and

mortgages)
Lender Original Amt. Balance Monthly Payment
volving Vendor Ac
RS $19,000 $8000. $7000.00




Additional Information:

Is your business party to any claim or lawsuit? Yes v No

Have you or any owner, officer, director or partner ever owned a business that has declared bankruptcy? _Yes
No

Does your business owe taxes for other than the current year? v Yes No

If yes to any question, please explain: )
IRS employment tax. we are on a payment plan that we are current with.

Project Description:

Jose Malone's to expand into 407 River St for banquets/private parties and use for our Latin
Dance Nights, live music and other events.

Attorney:
Name
Address Zip Code
Contact Telephone 90,0

Accountant:
Name
Address Zip Code
Contact Telephone @ )




Trade References:
1. Name Sycaway Creamery

Address 9 DUncan Lane, Troy, NY Zip Code 12180°

2. Name Southern Wine and Spirits

Contact Telephone 800 ) / 67-5034
3.Name Decrescente Distributing

Address 211 N. Main St Mechanicville Zip Code 12118

Insurance Agent/Bonding Company:
Name Bartolottg Cor{nolly Insgrancep y

Contact Mary Lou Telephone 618 ) 2/1-1394

By signing below, my business-and I both agree to be liable for the' lndebtedness mcurred on this loan. I certrfy to the truth of my.
.statements above:and autharize the Clty of Troy to obtain personal credlt reports in connectlons with this application. - If it does so, "
,upon request I will.be’ informed of that fact and each credit bureau’ s.name and address. - I also authorize the City of Troy to verify with’
others information contamed in thls apphcat|on and to report ltS tmnsactrons wrth me, m the event of non- payment of any loan :

lestablished’ hereunder

Signature (/ A A /L/Q_/Q /O Date LL)H Jj‘lf

The Troy Local Development Corporation certifies that it will comply with all Federal
statutes and regulations that prohibit discrimination on the basis of race, color, national
origin, religion, sex, handicap, age, or any other nondiscrimination statute(s), which may

apply to the applicant.




Troy Local Development Corporation
50/50 Fagade Improvement Program
Appilication for Funding Assistance

Applicant:

Building Address 147 Fourth Street

Applicant Name Mike Romig

Applicant Address 147 Fourth Street

Telephone 985-905-8619 Email MMrromig@gmail.com

Is the applicant the owner? Yes _D_ No

Owner Name Mike Romig

Owner Address 147 4th Street

Building information:

Type of Construction: Masonry Frame _D_ Other

Number of Floors, 3 Basement m Yes I——] No
Building Square Footage: 35 00 Lot Dimensions: ngf)“ ¥ QAo
Existing conditions of the building:

e
Front Facade: Excellent_[ |  Good [ ] Fair [&  Poor At Risk
Side Wall(s): Excellent _, Good Fair Poor At Risk
Rear Wall: Excellent Good Fair Poor ; B At Risk
Roaof; Excellent Good _Pel  Fair Poor At Risk
Other: Excellent Good Fair Poor At Risk

Occupancy Information:

Building is vacant m Yes l l No

# of commercial units in the building: 1

List all existing businesses at this address or any business proposed to occupy the building:

# Of Years at # Of Years at
Business Name Owner Name & Address Current Previous Address
Address

nfa

# of residential units in the building: 2




Schedule of Work:

Proposed Method of Work: . Contract l l Self-Help l l Combination

Date work can begin by: September 1, 2014
Date work must be completed by: apit 1, 2015

Do you anticipate a need for architect design services? - Yes é No
s I

Do you anticipate a need for contractor design services? _[v/] Ye . No

Total Project Cost: $223,000 Grant Request: $6,000

Describe any recent improvements you have made to the building, if any:

Provide a brief summary of all proposed activities:

The-buildine-illbe-completed ineluding-firshd s ionerd

- L
apal Hieiio.

Additional Information:

Are you or any other owner of the property a City of Troy employee? i__j Yes I I No

Have you ever received grant money for this project? {_—I Yes m No
If yes, please describe:

/R VA A0 IQDMM - _
Signature /Qx’{%{lé/\!}hw@/ Q}(‘ [ )/\,%2 L‘Datg 7,/ 24 / / “/
The Troy Development Corporation certifies that it will comply with all Federatistatutes and regulations that
prohibit discrimination on the basis of race, color, national origin, religion, sex, handicap, age, or any other

nondiscrimination statute(s). which may apply to the applicant.

Revised 06/20/13




>
N

SECHENCEDEVELORPMENT

July 28, 2014

Bill Dunne

Commissioner of Planning and Economic Development
City of Troy

433 River Street

Troy, NY 12180

Dear Mr. Dunne:

As you are aware Sequence Development and its construction partner GSD Contracting have been working on the
rehabilitation of 147 4™ Street since December of 2013. The City of Troy sold this structure, which was in imminent

danger of collapse to Michael Romig, and we began structural repairs immediately

This building was one that was slated for demolition until it was stabilized by GSD

iContracting. That initial scope of work

to clean out, demolish and rebuild a 36-foot wall was $140,000. The second pha%e- the completion of the project- will
cost an additional $223,000, of which the owners plan to finance through a lending institution. It will result in a new

retail space and two apartments.

We respectfully request that the City of Troy Local Development Corporation ass
$5,000 fagade grant to the owners. We previously sent along a breakdown of all th

st in this worthwhile endeavor with a
e activity at 147 4" Street.

We strongly believe that this project will do wonders for the block and help build upon recent developments in the area

and create a strong, sustainable growth pattern on 4" Street. If we can be of an
request.

Sincerely,

Jeffrey Buell
President and CEO
Sequence Development

16 First Street - Troy, NY - 12180

v assistance, we are available at your




Troy Local Development Corporation
50/50 Fagade Improvement Program
Application for Funding Assistance

Applicant:

 Building Address . 3 (X Q(WMB&S <t 'T/'O\/
Applicant Name Mg+ p%ﬂ lowsh,

Applicant Address oo A/‘vd/“« (oo Q\fdon 1% u N }/ ROE S
Telephone\—g)g 929-30 9'7 Email qu/‘é« CNV*CC%D G e l.cor
Is the applicant the owner? M ves | | No

ownerName ~JON Frel|

Owner Address

Building Information: )

Type of Construction: msonry _I:L Frame _D_ Other
Number of Floors: 49\ Basement: _IE_/ __I:]__ No
Building Square Footage: O} ;Q Lot Dimensions:

-

Existing conditions of the building:

Front Facade: Excellent Good Fair _[] Poor At Risk
Side Wall(s): Excellent Good Fair Poor At Risk
Rear Wall: Excellent Good Fair Poor At Risk
Roof. Excellent Good Fair Poor At Risk
Other: Excellent Good Fair Poor At Risk

Occupancy Information:

Building is vacant; v Yes I I No

# of commercial units in the building: Ll

List all existing businesses at this address or any business proposed to occupy the building:

# Of Years at # Of Years at

Business Name Owner Name & Address Current Previous Address
Address
S ’1&5'1)6 enel Cod< | Matt I/’%n/owc e —_— -

# of residential units in the building: {1



Schedule of Work:

Proposed Method of Work: I | Contract I | Self-Help ! I Combination

Date work can begin by: (Dvrs<~" ‘
Date work must be completed by: . { — | Yy

Do you anticipate a need for architect design services? | l Yes ‘gae*
] LI”  No

Do you anticipate a need for contractor design services? [ ] Ye

Total Project Cost: \S’:, OC’O Grant Request: %/ oo

Describe any recent improvements you have made to the building, if any:

Provide a brief summary of all proposed activities:

New Fleerine , beihe— pole.  Hc4 /9« Neus Pen/t lichdies
= / “ 5

Cooontem tFof  pNew QiGN co, <
-

A dd e TV.S o’m i rrovs

Additional Information:

Are you or any other owner of the property a City of Troy employee? ﬂYes No

Have you ever received grant money for this project? _J:_L Yes LB_/

If yes, please describe:

Date

et 22 /// o

The Troy Development Corporation certifies that it will comply with all Federal statutes and regulations that
prohibit discrimination on the basis of race, color, national origin, religion, sex, handicap. age, or any other
nondiscrimination statute(s), which may apply to the applicant.

Revised 06/20/13





