
AUTHORIZING RESOLUTION 
(Acquisition and Disposition of Real Property Located at 144-146 Fourth Street) 

 
A regular meeting of the Troy Local Development Corporation was convened on April 

20, 2018, at 8:30 a.m. 
 

The following resolution was duly offered and seconded, to wit: 
 

Resolution No. 04/18 #2 
 

RESOLUTION OF THE TROY LOCAL DEVELOPMENT CORPORATION 
AUTHORIZING (i) THE ACQUISITION OF CERTAIN REAL PROPERTY 
(THE “LAND”, AS DEFINED HEREIN) FROM THE CITY OF TROY, NEW 
YORK (THE “CITY”); (ii) THE DISPOSITION OF THE LAND TO FOURTH 
STREET REDEVELOPMENT, LLC (THE “COMPANY”, AS FURTHER 
DEFINED HEREIN) PURSUANT TO A LAND DEVELOPMENT 
AGREEMENT; AND (iii) THE EXECUTION AND DELIVERY OF ALL 
RELATED DOCUMENTS. 

 
WHEREAS, the Troy Local Development Corporation (the “Corporation”) is a duly-

established, not-for-profit local development corporation of the State pursuant to Section 1411(h) 
of the Not-for-Profit Corporation Law (“N-PCL”) and a Certificate of Reincorporation filed on 
April 5, 2010 (the “Certificate”) established for the charitable and public purposes of relieving 
and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

 
WHEREAS, pursuant to Ordinance #3, adopted February 1, 2018 (the “City Ordinance”) 

by the City Council of the City of Troy (the “City”), and pursuant to N-PCL Section 1411(d), the 
City authorized the disposition (the “Disposition”) of a certain parcel of real property located at 
144-146 Fourth Street (the ”City Parking Parcel”, identified as TMID No. 101.61-7-22) to the 
Corporation, the Disposition being subject to certain contingencies (the “Contingencies”), 
including: (i) the Disposition shall be undertaken only in connection with the redevelopment of 
134-142 Fourth Street (the “Former KeyBank Parcel”, identified as TMID No. 101.61-7-2), (ii) 
the acquisition and exchange of realty by the Corporation providing a similar number of 
replacement parking spaces, and (iii) payment by the Corporation of all closing and transfer costs 
in connection with the foregoing; and  

  
WHEREAS, Fourth Street Redevelopment, LLC, together with affiliate Fourth Street 

Troy, LLC (collectively, the “Company”) has initiated a certain project (the “Project”) consisting 
of: (i) acquisition and redevelopment of the Former KeyBank Parcel, along with the City Parking 
Parcel, and the existing improvements located thereon (the “Existing Improvements”), (ii) the 
demolition of the Existing Improvements and the planning, design, engineering, and construction 
of an approximately 194,000 square foot, five story mixed use commercial and residential 
facility containing approximately 3,000 square feet of commercial space and approximately 80 
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market rate rental apartment units, all to be leased by the Company to residential and commercial 
tenants, including exterior access and egress improvements, curbage, parking and related exterior 
improvements (collectively, the “Improvements”), (iii) the acquisition and installation by the 
Company in and around the Land, Existing Improvements and Improvements of certain items of 
equipment and other tangible personal property necessary and incidental in connection with the 
Company’s development of the Project in and around the Land, Existing Improvements and 
Improvements (the “Equipment”, and collectively with the Land, the Existing Improvements and 
the Improvements, the “Facility”); and  

  
WHEREAS, in furtherance of the Project, the Company has offered to acquire the City 

Parking Parcel from the Corporation through satisfaction of the Contingencies, including the 
acquisition a parking lot located at 153-157 Fourth Street, Troy and transfer of same to the City; 
and  

 
WHEREAS, the disposition of the City Parking Parcel to the Company by negotiation 

requires the Corporation to issue an explanatory statement of the circumstances of the proposed 
disposition of the Property by negotiation (the “90 Day Notice of Disposition”) pursuant to PAL 
Section 2897(6)(d)(i); and  

 
WHEREAS, the City served as lead agency pursuant to the State Environmental Quality 

Review Act and regulations adopted pursuant thereto (collectively, “SEQRA”) with respect to 
the Disposition and adopted a negative declaration by Resolution Number 34, dated as of 
February 1, 2018 (the “Negative Declaration”), with respect to same, a copy of which, along 
with an short Environmental Assessment Form (“EAF”) is attached hereto as Exhibit A; and  

 
WHEREAS, in furtherance of the Project, and in accordance with the Act and the City 

Ordinance, the Corporation desires to authorize (i) the acquisition of the City Parking Parcel 
from the City; (ii) the disposition of the City Parking Parcel to the Company in furtherance of the 
Project and in exchange for satisfaction of the Contingencies, all pursuant to a Land 
Development Agreement to be entered into by the Corporation and the Company (the “LDA”); 
(iii) the adoption of findings pursuant to SEQRA in connection with the Disposition; and (iv) 
related matters, including the issuance of the 90-day Notice of Disposition.   

 
NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE TROY 

LOCAL DEVELOPMENT CORPORATION AS FOLLOWS: 
 
 Section 1. The Corporation hereby finds and determines that it is within its purpose, 
mission and statutory authority under the N-PCL to acquire and dispose of the City Parking 
Parcel in order to advance economic development, job creation and the general welfare for the 
residents of the City of Troy through the facilitation of the Company’s undertaking of the 
Project.  
 

Section 2. The Authority has reviewed the Negative Declaration adopted by the City 
and determined the Disposition involves a “Type I” as said term is defined under SEQRA.  The 
City review was coordinated and based upon the review by the Corporation of the Negative 
Declaration, related EAF and related documents delivered by the City and Company to the 
Corporation, the Corporation hereby ratifies the SEQRA determination made by the City and the 
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Corporation further finds that (i) the Disposition will result in no major impacts and, therefore, is 
one which may not cause significant damage to the environment; (ii) the Disposition will not 
have a “significant effect on the environment” as such quoted terms are defined in SEQRA; and 
(iii) no “environmental impact statement” as such quoted term is defined in SEQRA, need be 
prepared for this action.  This determination constitutes a negative declaration in connection with 
the Corporation’s facilitation of the Disposition for purposes of SEQRA. 
  

Section 3. The Corporation hereby authorizes the acquisition and disposition of the 
City Parking Parcel, all pursuant to the LDA, the terms of which have been set before this 
meeting.  The Chairman, Vice Chairman and/or the Chief Executive Officer of the Corporation 
are hereby authorized, on behalf of the Corporation, to execute and deliver the LDA, along with 
related documents (collectively, the “Sale Documents”), in such form as prepared and approved 
by counsel to the Corporation and as approved by the Chairman, Vice Chairman and/or the Chief 
Executive Officer.  The Corporation further authorizes the issuance of the 90-day Notice of 
Disposition upon execution of the LDA by the Company. 
 
 Section 4. The Secretary or Assistant Secretary of the Corporation are hereby 
authorized, where appropriate, to affix the seal of the Corporation to the Sale Documents and to 
attest the same, all with such changes, variations, omissions and insertions as the Chairman, Vice 
Chairman and/or Chief Executive Officer of the Corporation shall approve, and the execution 
thereof by the Chairman, Vice Chairman and/or Chief Executive Officer of the Corporation to 
constitute conclusive evidence of such approval. 
 

Section 5. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such checks, certificates, instruments and 
documents, to pay all such fees, charges and expenses and to do all such further acts and things 
as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and 
proper to effect the purposes of the foregoing resolutions and to cause compliance by the 
Corporation with all of the terms, covenants and provisions of the documents executed for and 
on behalf of the Corporation. 

 
Section 6. These Resolutions shall take effect immediately. 
 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 
 Yea Nea Absent Abstain 
     
Kevin O’Bryan [     X    ] [      ] [       ] [       ] 
Andrew Ross [         ] [      ] [   X    ] [       ] 
Monica Kurzejeski [    X     ] [      ] [       ] [       ] 
Steven Strichman  [    X     ] [      ] [       ] [       ] 
Hon. David Bessember [    X     ] [      ] [       ] [       ] 
     

The Resolution was thereupon duly adopted. 
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EXHIBIT A 
SEQRA MATERIALS 


























































